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April 22, 2025 

Re: Premier Building Owner’s Package Policies – Product Revision 
Fidelity & Deposit Company of Maryland (“FDC”)  
Hudson Insurance Company (HIC)  
Greenwich Insurance Company (GIC)  
Mitsui Sumitomo Insurance Company of America (MSIC) 

To our Producers, 

Deans & Homer provides the Premier Building Owner’s Package product on behalf of the above referenced 
companies. In effort to offer our agents and insureds with a more modular and tailored approach to 
underwriting lessor’s risk business – and the ability to adapt to more price-sensitive clients - we have made 
several updates to the coverage options, forms, limits and rates. This update applies only to the Premier 
Building Owner’s Package product offered in California and will be for all new and renewal PBOP policies 
effective 7/1/25. Your agency may have clients who are affected by these changes. 

We have created a detailed product change notice that provides an overview of changes and where 
those changes are located in the old and new coverage forms.  Please refer to the attached Product Change 
Notice.   

Key changes include: 

• Option to provide loss of rents for a stated dollar limit or Actual Loss Sustained (ALS) basis, with monthly
time limits of 12, 18, 24, or 30 months.  ALS may not be available for all risks.

• Ordinance – increased costs and loss of rents – base limits of $25,000, increasable
• Debris and Demolition – base limits of $25,000, increasable
• Equipment Breakdown Coverage limited to $50,000 for Contamination, CFC Refrigerant Loss, including

loss of rental income when rental income coverage provided at the insured location
(Other mechanical breakdown excluded)

• Condominium Units now eligible
• Vacancy Exclusion, buy-back option
• ISO standard Mid-term Cancellation Provision, including provision that material changes in the activities or

property to the risk insured may result in the cancellation of the policy.
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Insureds with an expiring Premier Building Owner’s Package written by HIC, GIC or MSIC: 
For risks that remain eligible, your clients will receive a renewal offer that includes the enclosed Product 
Change Notice to inform of the product changes. In addition, the renewal will also include an Underwriting 
Change Notice to describe any additional policy specific changes that apply to the individual renewal policy. 

Insureds with an expiring Premier Building Owner’s Package written by FDC: 
We have previously informed you that our partnership with FDC is coming to an end during 2025 and 
explained how we are handling communication of existing policies. As a reminder, we are legally obligated 
to advise the insured and other policy interests that their policy through the FDC insurance market will not 
be renewed. To minimize the impact on your clients, where the insured risks remain eligible, we are offering 
a replacement policy from one of the other three referenced carriers: HIC, GIC and MSIC. As a result of the 
product revision, the replacement policy offer will include the same above referenced Product Change 
Notice to inform of the product updates. In addition, an Underwriting Change Notice will be included to 
describe any additional policy specific changes that apply to the individual replacement policy. 

We will be making every effort to provide you and your clients with expiring FDC policies with replacement 
quotes at least 60 days in advance of policy expiration.   

In the event we are unable to provide an acceptable replacement for the expiring policy either due to a lack 
of an alternative market or underwriting reasons, a more standard notice of non-renewal will be issued.  

To alert your clients to the changes to the product, the attached materials that will be provided to the insureds 
with the replacement or renewal policy: 

• Product Change Notice providing a detailed overview of the changes.
• Sample Underwriting Change Letter
• Sample Company Change Cover letter and Non-renewal Notice (For FDC policies only)

We hope to this process provides minimal impact for all parties and that this move to a more modular 
approach provides more ways to adapt to the needs of your clients going forward.  Please review the enclosed 
materials and contact your underwriter at Deans & Homer if you have any questions. 

Thank you, 

Deans & Homer 

With the above product changes now in effect, here are the steps we are taking to ensure a smooth and 
seamless renewal process for you and your clients: 



Deans & Homer 
---- ESTABLISHED IN 1856 ----

Insurance Managing Underwriters 

Product Change Notice 

Premier Building Owners Package Policy 

Dear Policyholder, 

PO Box 2839 

San Francisco 

California 94126-2839 

Tel (415) 421-8332 

Fax (800) 789-0464 

www.deanshomer.com 

CA Lie.# 0:300517 

We write to inform you of updates to the Premier Building Owners Package, including changes to certain 

coverage forms, limits and rates. 

Please refer to the attached Product Change Summary table that highlights the coverage differences 

between the previous forms and the new forms. In addition, please note that many of the limits previously 

referenced in the forms are now shown on the Policy Declarations Pages. 

Your renewal policy might have changes, including a different deductible, different limits, or other 

endorsements limiting or extending coverage as a result of updated program guidelines and/or 

underwriting review. These are explained in the Underwriting Change Notice if such a notice is included. 

Your policy now also contains the following conditions: 

(Common Conditions form, DH 09-03) 

• A mid-term cancellation clause has been added.

• Material changes in the activities or property to the risk insured may result in the cancellation of

your policy. A material change could include a change in occupancy, such as a new tenant,

vacancy, or change to the property itself. Please advise your agent if there is a change in the risk

insured so we may determine if the risk remains eligible for coverage.

Please refer to your attached quote or renewal documents for coverage limits and your new premium. If 

there is an increase in your renewal premium it may be due to a combination of inflationary increase on 

your property values, coverage changes, and rate increases. 

We value your partnership and continued business. Please contact your agent if you have any questions 

regarding your policy or this renewal. 

Thank you, 

Deans & Homer 

(800) 345-2054



 



 



 



 



 



 



 



 



 



 










